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SALE OF REAL ESTATE BY TRUSTEE
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In no circumstances must a Trustee in Bankruptcy proceed to the sale or negotiate the sale of the real estate of a bankrupt unless the Trustee is satisfied beyond all reasonable doubt that the sale will result in the charges on the property being fully satisfied and that there will be a balance available for inclusion in the amount to be distributed amongst ordinary creditors.

If any such doubt should exist in the mind of a Trustee, the proper course would be for the Trustee to disclaim the real estate and leave the Mortgagee to take his own remedy in terms of the Bankruptcy Code.
